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The Confidence Lauyer
Missing From Tokenized
Asset Markets
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A market is not liquid just

because the token
can move
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L Tradability is about movement: Liquidity is about confidence.
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Secondary buyers are

usually working with less
context than the first ones
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FL Starts with context ® Starts with disadvantage

@ = Already in motion = @

Launch Secondary
morket

FK Secondary liquidity improves when later buyers need less reconstruction.
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Most tokenized assets

still ask later buyers
to trust too much
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‘ @ High trust burden —> 822 Narrow buyer pool
@ Liguidity comes from readable history, not just modern rails.
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The missing layer is readable

history, not trading
infrastructure
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@ Readable asset

@ Liquidity improves when buyers can read the record, not just access the token.
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Payment history does more
work in a market than

reople admit
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PAYMENTS AS EVIDENCE
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@ PAYMENTS ARE NOT JUST SETTLEMENT. THEY ARE PROOF THAT COMPOUNDS.
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Cross-chain reach doesn’t help
much if confidence still has

o reset every time
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CROSS-CHAIN REACH
TOKEN MOVES RECORD MOVES TOO

CREENCEE

Bridge Ne ¢ Payment Rights /  Govermance  Readabl
data.

(@ context Ariatvzs 00 |
T I
| ® conFence RESETS | |\ @ ADDS MA_RKET DEPTH Ji

DlSTRlBUTlON EXPANDS

@ CROSS-CHAIN HELPS WHEN THE RECORD TRAVELS WITH THE ASSET.
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Real liquidity starts where

informational disadvantage
starts falling
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@ REAL LIQUIDITY STARTS WHEN LATER BUYERS CAN READ THE RECORD.
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